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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Chicago Board Options Exchange, Incorporated 
Rules 

* * * * * 

Rule 6.23B. Bandwidth Packets 
Each Trading Permit shall entitle the holder to a maximum number of orders and quotes per 
second(s) as determined by the Exchange. Quote cancel messages, for a series or group of series, 
will be subject to bandwidth limitations and are counted towards the maximum number of quotes 
allowed per second.  Paired order messages will not be subject to any bandwidth limitations and are 
not counted towards the maximum number of orders allowed per second(s). Only Market-Makers 
may submit quotes. Trading Permit Holders seeking to exceed that number of messages per 
second(s) may purchase additional bandwidth packets for a trading session at prices set forth in the 
Exchange's Fees Schedule. The Exchange shall, upon request and where good cause is shown, 
temporarily increase a Trading Permit Holder's order entry bandwidth allowance at no additional 
cost. All determinations to temporarily expand bandwidth allowance shall be made in a non-
discriminatory manner and on a fair and equal basis. No bandwidth limits shall be in effect during 
pre-opening prior to five minutes before the beginning of a trading session, which shall apply to all 
Trading Permit Holders. The Exchange may also determine time periods for which there shall 
temporarily be no bandwidth limits in effect for all Trading Permit Holders. Any such determination 
shall be made in the interest of maintaining a fair and orderly market. The Exchange shall notify all 
Trading Permit Holders of any such determination.  
 

* * * * * 

 

 


